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'DODP� EDGDQ� XVDKD� PDQXIDNWXU�� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ�
PHUXSDNDQ�VLNOXV�XWDPD�\DQJ�EHUKXEXQJDQ�HUDW� GHQJDQ�VLNOXV� WUDQVDNVL� ODLQQ\D��
'DODP� KDO� LQL� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ�PHPHJDQJ� SHUDQ� YLWDO� NDUHQD�
SHUVHGLDDQ�PHUXSDNDQ�VDODK�VDWX�DVHW�WHUEHVDU�\DQJ�GLPLOLNL�EDGDQ�XVDKD�WHUVHEXW��

3HUVHGLDDQ� PHUXSDNDQ� NRPSRQHQ� XWDPD� GDODP� VLNOXV� SHUVHGLDDQ� GDQ�
SHUJXGDQJDQ� \DQJ� PHUXSDNDQ� VDODK� VDWX� DVHW� ODQFDU� \DQJ� PHPLOLNL� MXPODK�
VLJQLILNDQ� GDODP� ODSRUDQ� NHXDQJDQQ\D�� 3HUVHGLDDQ�PHPLOLNL� QLODL� \DQJ�PDWHULDO�
GDODP�QLODL�DVHW�VXDWX�EDGDQ�XVDKD��VHKLQJJD�QLODL�SHUVHGLDDQ�GDSDW�PHPSHQJDUXKL�
ODSRUDQ�ODED�UXJL�EDGDQ�XVDKD��2OHK�NDUHQD�LWX��QLODL�SHUVHGLDDQ�\DQJ�VHEHQDUQ\D�
KDUXV� WHUFHUPLQ� GDODP� ODSRUDQ� NHXDQJDQ� EDGDQ� XVDKD�� 8QWXN� PHQMDZDE�
NHEXWXKDQ�DNDQ�SHQLODLDQ�SHUVHGLDDQ�\DQJ�PHPDGDL��DXGLW�VLNOXV�SHUVHGLDDQ�GDQ�
SHUJXGDQJDQ� SHUOX� GLODNVDQDNDQ� XQWXN� PHQLQJNDWNDQ� NHZDMDUDQ� SHQ\DMLDQ�
ODSRUDQ�NHXDQJDQ���

3HODNVDQDDQ�DXGLW�VLNOXV�SHUVHGLDDQ�GDQ�SHUJXGDQJDQ�WHUGLUL�GDUL�EHEHUDSD�
SURVHGXU� DXGLW� \DLWX� FRPSOLDQFH� WHVW�� VXEVWDQWLYH� WHVW�� GDQ� DQDO\WLFDO� UHYLHZ��
'DODP� PHODNVDQDNDQ� DXGLW� DWDV� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ� XQWXN�
PHQHQWXNDQ� NHZDMDUDQ� SHQ\DMLDQ� ODSRUDQ� NHXDQJDQQ\D�� PDND� GLODNVDQDNDQ�
SHQJXMLDQ� SHQJHQGDOLDQ� WHUKDGDS� 37� ³%´� VHKLQJJD� GDSDW� GLSHUROHK� LQIRUPDVL�
PHQJHQDL� SHUODNXDQ� DNXQWDQVL� VHUWD� SHQJHQGDOLDQ� LQWHUQDO� \DQJ� VHODPD� LQL�
GLMDODQNDQ�ROHK�37�³%´��'DODP�PHQJXPSXONDQ�GDWD�GDWD�\DQJ�GLEXWXKNDQ��PDND�
SHQHOLWL� PHODNXNDQ� VXUYH\� SDGD� 37� ³%´� XQWXN� PHPSHUROHK� JDPEDUDQ� XPXP�
PHQJHQDL�NRQGLVL�GDQ�NHJLDWDQ�EDGDQ�XVDKD��

'DUL� KDVLO� HYDOXDVL� WHUKDGDS� SHQJHQGDOLDQ� LQWHUQDO� DWDV� SHUVHGLDDQ� EDKDQ�
EDNX� 37� ³%´� GLNHWDKXL� EDKZD� SHQJHQGDOLDQ� LQWHUQDO� 37� ³%´� FXNXS� EDLN� GDQ�
PHPDGDL��ZDODXSXQ�GDODP�SHODNVDQDDQQ\D�PDVLK�WHUGDSDW�NHOHPDKDQ�NHOHPDKDQ�
\DQJ�SHUOX�PHQGDSDW�SHUEDLNDQ��

6HWHODK� PHODNXNDQ� SHQJXMLDQ� SHQJHQGDOLDQ� LQWHUQDO�� SHQHOLWL� PHODNXNDQ�
VXEVWDQWLYH�WHVW�SDGD�37�³%´�\DQJ�GLUDQFDQJ�XQWXN�PHQJXML�SHQJHQGDOLDQ�LQWHUQDO�
VHUWD� SHUODNXDQ� DNXQWDQVL� \DQJ� VHFDUD� ODQJVXQJ� GDSDW�PHPSHQJDUXKL� NHEHQDUDQ�
VDOGR� DNXQ�DNXQ� WHUNDLW� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ� GDODP� ODSRUDQ�
NHXDQJDQ�� +DVLO� VXEVWDQWLYH� WHVW� SDGD� 37� ³%´� PHQXQMXNNDQ� EDKZD� ODSRUDQ�
NHXDQJDQ�37�³%´�WHODK�GLVDMLNDQ�VHFDUD�ZDMDU��QDPXQ�PDVLK�WHUGDSDW�NHOHPDKDQ�
NHOHPDKDQ�\DQJ�SHUOX�GLSHUEDLNL�WHUXWDPD�GDODP�KDO�SHQJHQGDOLDQ�DWDV�SHUVHGLDDQ�
EDKDQ�EDNXQ\D�WHUNDLW�GHQJDQ�SHQ\LPSDQDQ�VHUWD�SHQJHOXDUDQQ\D���
�

.DWD� NXQFL�� DXGLW� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ�� compliance test, 

substantive test 
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�
,Q�PDQXIDFWXULQJ�FRPSDQLHV��LQYHQWRU\�DQG�ZDUHKRXVLQJ�F\FOH�LV�D�PDMRU�

F\FOH� ZKLFK� LV� FORVHO\� DVVRFLDWHG� ZLWK� RWKHU� F\FOHV�� ,Q� WKLV� FDVH�� LQYHQWRU\� DQG�

ZDUHKRXVLQJ� F\FOH� KDV� D� NH\� UROH� VLQFH� LQYHQWRU\� LV� RQH� RI� WKH� ELJJHVW� DVVHWV�

RZQHG�E\�EXVLQHVV�HQWLWLHV��

,QYHQWRU\� FRQVWLWXWHV� WKH� SULQFLSDO� FRPSRQHQW� LQ� LQYHQWRU\� DQG�

ZDUHKRXVLQJ�F\FOH�KDYLQJ� WKH�VLJQLILFDQW�DPRXQW� LQ� WKH� ILQDQFLDO� UHSRUW��VR� WKDW�

WKH� LQYHQWRU\� FDQ� DOVR� DIIHFW� LQFRPH� VWDWHPHQW� UHSRUWLQJ�� +HQFH�� WKH� YDOXH� RI�

LQYHQWRULHV� DUH� DFWXDOO\� KDYH� WR� EH� VWUDLJKWO\� UHIOHFWHG� LQ� LQFRPH� VWDWHPHQW�� 7R�

DQVZHU� WKH� QHHGV� RI� DGHTXDWH� LQYHQWRU\� DVVHVVPHQW�� DXGLW� RI� LQYHQWRU\� DQG�

ZDUHKRXVLQJ�F\FOH�QHHG� WR�EH� LPSOHPHQWHG� WR� VXSSRUW� UHOLDEOH�SUHVHQWDWLRQ�RI�D�

ILQDQFLDO�VWDWHPHQW��

$XGLWLQJ� RI� LQYHQWRU\� DQG�ZDUHKRXVLQJ� F\FOH� DXGLHQW� FRQVLVWV� RI� VHYHUDO�

DXGLWLQJ� SURFHGXUH� WHVWV�� WKHUH� DUH� FRPSOLDQFH� WHVW�� VXEVWDQWLYH� WHVW�� DQG�

DQDO\WLFDO�UHYLHZ��,Q�SHUIRUPLQJ�DXGLW�RI�WKH�LQYHQWRU\�F\FOH�DQG�ZDUHKRXVLQJ�WR�

VXSSRUW�WKH�TXDOLW\�RI�SUHVHQWDWLRQ�RI�LWV�ILQDQFLDO�UHSRUW��KHQFH�WKHUH�LV�FRPH�LQWR�

D� QHFHVVLW\� RI� H[HUFLVLQJ� FRQWURO� RYHU� ³%´� &RUS� WR� REWDLQ� LQIRUPDWLRQ� DERXW�

FXUUHQW�DFFRXQWLQJ� WUHDWPHQWV�DQG�DQ� LQWHUQDO�FRQWURO� LQ�³%´�&RUS�� ,Q�RUGHU� WR�

FROOHFW�GDWD��WKH�UHVHDUFKHU�FRQGXFW�D�VXUYH\�WR�³%´�&RUS�WR�DFTXLUH�WKH�JHQHUDO�

GHVFULSWLRQ�RI�EXVLQHVV�HQWLW\�DFWLYLWLHV��

)URP� WKH� UHVXOWV� RI� FRPSOLDQFH� WHVW� RYHU� WKH� LQWHUQDO� FRQWURO� XSRQ� UDZ�

PDWHULDO� LQYHQWRU\� QRWHG� WKDW� WKH� LQWHUQDO� FRQWURO� LQ� 37� �%�� LV� TXLWH� JRRG� DQG�

DGHTXDWH��DOWKRXJK�WKHUH�DUH�VWLOO�D�IHZ�ZHDNQHVVHV�WKDW�QHHG�LPSURYHPHQW��

$IWHU�FRQGXFWLQJ�FRPSOLDQFH�WHVW�� WKH�UHVHDUFKHU�FRQGXFWHG�D�VXEVWDQWLYH�

WHVW� LQ� �%��&RUS�ZKLFK� LV� GHVLJQHG� WR� WHVW� WKH� LQWHUQDO� FRQWUROV� DQG� DFFRXQWLQJ�

WUHDWPHQWV� WKDW� FDQ� GLUHFWO\� DIIHFW� WKH� UHOLDELOLW\� RI� DFFRXQW� EDODQFHV� UHODWHG� WR�

LQYHQWRU\� DQG� ZDUHKRXVLQJ� F\FOH� LQ� WKH� ILQDQFLDO� VWDWHPHQWV�� 7KH� UHVXOWV� RI�

VXEVWDQWLYH�WHVW� LQGLFDWHV�WKDW� WKH�ILQDQFLDO�VWDWHPHQWV�KDV�EHHQ�SUHVHQWHG�IDLUO\��

EXW� WKHUH� DUH� VWLOO� ZHDNQHVVHV� WKDW� QHHG� WR� EH� LPSURYHG�� HVSHFLDOO\� LQ� WHUPV� RI�

FRQWUROOLQJ�WKH�VXSSO\�RI�UDZ�PDWHULDOV�DVVRFLDWHG�ZLWK�WKH�PRYLQJ�DQG�VWRUDJH��

�

.H\� ZRUGV�� DXGLW� RI� LQYHQWRU\� DQG� ZDUHKRXVLQJ� F\FOH�� FRPSOLDQFH� WHVW��

VXEVWDQWLYH�WHVW�

�

 

� �
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��� /DWDU�%HODNDQJ�

0HQJDZDOL�WDKXQ�������SHUHNRQRPLDQ�,QGRQHVLD�PDVLK�GLED\DQJ�ED\DQJL�

GDPSDN� NULVLV� SHUHNRQRPLDQ� JOREDO� \DQJ� GLVHEDENDQ� ROHK� GXD� MDQJNDU� XWDPD�

SHUHNRQRPLDQ�GXQLD�\DNQL�$PHULND�6HULNDW�GDQ�(URSD��%HUODUXWQ\D�SHUPDVDODKDQ�

NULVLV� KXWDQJ� (URSD� GDQ� ILVFDO�JDS� \DQJ� GLDODPL� $PHULND� 6HULNDW� PHPEHULNDQ�

WHNDQDQ� SDGD� SHUPLQWDDQ� VHKLQJJD�PHQJDNLEDWNDQ� SHQXUXQDQ� QLODL� SHUGDJDQJDQ�

LQWHUQDVLRQDO�� 3HQXUXQDQ� WHUVHEXW� PHPLFX� SHUODPEDWDQ� SHUWXPEXKDQ� HNRQRPL�

�2NH]RQH����������

3HUODPEDWDQ� SHUWXPEXKDQ� HNRQRPL� GDSDW� PHQMDGL� PDVDODK� PDNUR�

HNRQRPL�GDODP� MDQJND�SDQMDQJ�VHKLQJJD� WXUXW�EHUGDPSDN�NHSDGD�VHOXUXK�VHNWRU�

SHUHNRQRPLDQ�� VDODK� VDWXQ\D� VHNWRU� PDQXIDNWXU� �-XUQDV�� ������� 6HODLQ� NULVLV�

HNRQRPL�JOREDO��VHNWRU�LQGXVWUL�PDQXIDNWXU�MXJD�PHQJKDGDSL�WDQWDQJDQ�ODLQ�\DQJ�

FXNXS� EHUDW� GDODP� SDVDU� GRPHVWLN� GL� DQWDUDQ\D� NHQDLNDQ� KDUJD� EDKDQ� EDNDU�

PLQ\DN� GDQ� WDULI� GDVDU� OLVWULN�� SHUPDVDODKDQ� SHQJDGDDDQ� EDKDQ� EDNX� WHUXWDPD�

EDKDQ�EDNX� LPSRU��SDVRNDQ� OLVWULN�\DQJ�NXUDQJ�PHUDWD�� LQIUDVWUXNWXU� WUDQVSRUWDVL�

\DQJ�EHOXP�PHPDGDL��VHUWD�UXPLWQ\D�VLVWHP�ELURNUDVL�\DQJ�VHFDUD�VLJQLILNDQ�GDSDW�

PHQHQWXNDQ� GD\D� VDLQJ� LQGXVWUL� EDLN� GL� SDVDU� GRPHVWLN� PDXSXQ� SDVDU� HNVSRU�

�,QGRQHVLDQ�&RPPHUFLDO�1HZVOHWWHU����������

7DQWDQJDQ�WDQWDQJDQ� HNVWHUQDO� GL� DWDV� WHUVHEXW� PHQ\HEDENDQ� SHUVDLQJDQ�

GDODP� LQGXVWUL� PDQXIDNWXU� VHPDNLQ� NHWDW�� VHKLQJJD� VHWLDS� EDGDQ� XVDKD� GLWXQWXW�

XQWXN�VHODOX�PHODNXNDQ�SHUEDLNDQ�NLQHUMD�XVDKDQ\D��8QWXN�PHQLQJNDWNDQ�NLQHUMD�

GDODP� PHPHQXKL� SHVDQDQ� SHODQJJDQ� PDND� EDGDQ� XVDKD� \DQJ� EHUJHUDN� GDODP�

LQGXVWUL� PDQXIDNWXU� KDUXV� PDPSX� PHQJHOROD� SHUVHGLDDQ� VHUWD� GLVWULEXVLQ\D�

GHQJDQ�EDLN���

'L�VDPSLQJ�LWX��WDQWDQJDQ�GDUL�LQWHUQDO�EDGDQ�XVDKD�MXJD�GDSDW�EHUGDPSDN�

VLJQLILNDQ�SDGD�NHEHUODQJVXQJDQ�VXDWX�EDGDQ�XVDKD��'DODP�SHQHOLWLDQ�2ZXVX�HW�

DO�� ������� GLQ\DWDNDQ�EDKZD� IUDXG� \DQJ� WHUMDGL� GDODP�SHUXVDKDDQ� VHFDUD� JOREDO�

PHQJDODPL� SHQLQJNDWDQ� VHEHVDU� ���� VHMDN� ������ -XPODK� NHUXJLDQ� \DQJ� WHUMDGL�

GDODP� ������ NDVXV� IUDXG� VHODPD� ��� WDKXQ� GDODP� VWXGL� 86$¶V� $VVRFLDWLRQ� RI�

&HUWLILHG�)UDXG�([DPLQHUV��$&)(��PHQFDSDL�86�����PLO\DU��2ZXVX�HW�DO���������
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GDODP� VWXGLQ\D� PHQJXQJNDSNDQ� EDKZD� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ�

PHUXSDNDQ�VDODK�VDWX�IUDXG�\DQJ�EDQ\DN�WHUMDGL�SDGD�SHUXVDKDDQ�GL�1HZ�=HDODQG��

%DQ\DN� SHUXVDKDDQ� \DQJ� PHQJDODPL� FROODSVH� NDUHQD� IUDXG� \DQJ� WHUMDGL� GDODP�

VLNOXV�SHUVHGLDDQ�GDQ�SHUJXGDQJDQQ\D��VHSHUWL�)RUWH[�*URXS�/LPLWHG��3HUXVDKDDQ�

WHUVHEXW� PHQFDWDW� SHUVHGLDDQQ\D� \DQJ� MDXK� OHELK� UHQGDK� GDODP� ODSRUDQ�

NHXDQJDQQ\D��\DQJ�EHUGDPSDN�SDGD�NHUXJLDQ�EDJL� LQYHVWRUQ\D�PHQFDSDL�1=����

MXWD��

/DSRUDQ� NHXDQJDQ� \DQJ� GLKDVLONDQ� VXDWX� EDGDQ� XVDKD� VHKDUXVQ\D� GDSDW�

PHQFHUPLQNDQ� NRQGLVL� EDGDQ� XVDKD� \DQJ� VHEHQDUQ\D�� 'DODP� KDO� LQL� VLNOXV�

SHUVHGLDDQ�GDQ�SHUJXGDQJDQ�PHPHJDQJ�SHUDQ�YLWDO�NDUHQD�SHUVHGLDDQ�PHUXSDNDQ�

VDODK�VDWX�DVHW�WHUEHVDU�\DQJ�GLPLOLNL�EDGDQ�XVDKD�WHUVHEXW��$OOH\QH�HW�DO�����������

6DODK� VDWX� MHQLV� SHUVHGLDDQ� \DQJ� GLPLOLNL� EDGDQ� XVDKD�PDQXIDNWXU� \DLWX�

SHUVHGLDDQ� EDKDQ� EDNX�� .HWHUVHGLDDQ� SHUVHGLDDQ� EDKDQ� EDNX� GDSDW� PHQHQWXNDQ�

NHODQFDUDQ� GDODP� NHJLDWDQ� SURGXNVL�� -LND� SHUVHGLDDQ� EDKDQ� EDNX� WHUVHEXW� WLGDN�

GDSDW� PHQFXNXSL� NHEXWXKDQ� SURGXNVL�� PDND� NHJLDWDQ� SURGXNVL� DNDQ� WHUKDPEDW��

$SDELOD� RXWSXW� DWDV� NHJLDWDQ� SURGXNVL� WLGDN� GDSDW� PHPHQXKL� SHUPLQWDDQ�

SHODQJJDQ��PDND�GDSDW�PHQ\HEDENDQ�NHKLODQJDQ�SHQGDSDWDQ�EDGDQ�XVDKD��6HODLQ�

LWX�� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ� MXJD� GDSDW� PHPSHQJDUXKL� SHUKLWXQJDQ�

GDODP� ODSRUDQ� ODED� UXJL�PDXSXQ� QHUDFD�� .HVDODKDQ� GDODP� SHQLODLDQ� SHUVHGLDDQ�

PHQ\HEDENDQ� NHVDODKDQ� GDODP� PHQHQWXNDQ� EHEDQ� SRNRN� SURGXNVL�� \DQJ�

NHPXGLDQ� DNDQ� PHPSHQJDUXKL� SHUROHKDQ� ODED� SDGD� SHULRGH� EHUMDODQ�� 'HQJDQ�

GHPLNLDQ� EDGDQ� XVDKD� WHUVHEXW� GDSDW� NHKLODQJDQ� NHVHPSDWDQ� XQWXN� PHUDLK�

NHXQWXQJDQ��0XO\DGL����������

0DVDODK� XWDPD� \DQJ� GLKDGDSL� GDODP� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ�

SDGD� 37� ³%´� WHUNDLW� GHQJDQ� DGDQ\D� NHOHPDKDQ�NHOHPDKDQ� GDODP� SHQJHQGDOLDQ�

LQWHUQDO�DWDV�SHUVHGLDDQ�EDKDQ�EDNXQ\D�VHKLQJJD�LQIRUPDVL�SHUVHGLDDQ�EDKDQ�EDNX�

\DQJ�GLKDVLONDQ�GDODP�ODSRUDQ�NHXDQJDQ�37�³%´�NXUDQJ�PHPDGDL��6HODLQ�LWX��KDO�

LQL� MXJD� GDSDW� PHQLPEXONDQ� NHVXOLWDQ� EDJL� 37� ³%´� XQWXN� PHQJHWDKXL�

SURGXNWLYLWDV�'LYLVL�&RU���

2OHK� NDUHQD� LWX�� XQWXN� PHQMDZDE� NHEXWXKDQ� DNDQ� SHQLODLDQ� SHUVHGLDDQ�

\DQJ�PHPDGDL��DXGLW�VLNOXV�SHUVHGLDDQ�GDQ�SHUJXGDQJDQ�SHUOX�GLODNVDQDNDQ�XQWXN�

PHQLQJNDWNDQ� NHZDMDUDQ� SHQ\DMLDQ� ODSRUDQ� NHXDQJDQ� GDODP� EDGDQ� XVDKD�
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WHUXWDPD�\DQJ�EHUJHUDN�SDGD�VHNWRU�PDQXIDNWXU��$UHQV��(OGHU�GDQ�%HDVOH\���������

3HQJXNXUDQ� SHUVHGLDDQ� \DQJ� GLODNXNDQ� VHFDUD� VHNVDPD� GDSDW� PHQJKDVLONDQ�

LQIRUPDVL�SHUVHGLDDQ�\DQJ�UHOHYDQ��+DO�LQL�EHUJXQD�GDODP�PHPEHULNDQ�LQIRUPDVL�

NHSDGD� SLKDN� PDQDMHULDO� VXDWX� EDGDQ� XVDKD� VHKLQJJD� GDSDW� PHOLKDW� NRQGLVL�

SHUVHGLDDQ� GDUL� VHJL� NXDQWLWDV� PDXSXQ� NXDOLWDV�� 'HQJDQ� DGDQ\D� SHQJXNXUDQ�

SHUVHGLDDQ� \DQJ� WHSDW� GDQ� VLVWHP� SHUJXGDQJDQ� \DQJ� EDLN� DNDQ� PHQHQWXNDQ�

HILVLHQVL�GDQ�HIHNWLILWDV�NLQHUMD�EDGDQ�XVDKD��

�

��� 7XMXDQ�3HQHOLWLDQ�

3HQHOLWLDQ� LQL� PHQJJXQDNDQ� SHQGHNDWDQ� NXDOLWDWLI� GHQJDQ� PHQJJXQDNDQ�

REMHN�SHQHOLWLDQ�37�³%´�\DQJ�EHUJHUDN�GL�ELGDQJ�SHQJHSORQJDQ�GDQ�SHQJHFRUDQ�

ORJDP�� 3HQHOLWLDQ� LQL� PHUXSDNDQ� VWXGL� H[SODQDWRU\� UHVHDUFK� NDUHQD� EHUWXMXDQ�

XQWXN� PHQLQJNDWNDQ� SHPDKDPDQ� PHQJHQDL� DXGLW� VLNOXV� SHUVHGLDDQ� GDQ�

SHUJXGDQJDQ� \DQJ�GDSDW� EHUGDPSDN�SDGD� NHZDMDUDQ� SHQLODLDQ� SHUVHGLDDQ� EDKDQ�

EDNX�GDODP�ODSRUDQ�NHXDQJDQ���

6HODLQ�LWX�SHQHOLWLDQ�LQL� MXJD�EHUWXMXDQ�XQWXN�PHPEHULNDQ�SHQMHODVDQ�GDQ�

JDPEDUDQ�\DQJ�OHELK�PHQGDODP�PHQJHQDL�SHQLODLDQ�SHUVHGLDDQ�EDKDQ�EDNX�VHUWD�

SHUPDVDODKDQ�GDQ�NHOHPDKDQ�SHQJHQGDOLDQ�LQWHUQDO�\DQJ�DGD�SDGD�37�³%´��

�

��� 0DQIDDW�3HQHOLWLDQ�

%HUGDVDUNDQ� PDQIDDWQ\D�� SHQHOLWLDQ� LQL� EHUVLIDW� DSSOLHG� UHVHDUFK�� \DLWX�

SHQHOLWLDQ� \DQJ� GLODNXNDQ� XQWXN� PHQHPXNDQ� LPSOLNDVL� DQWDUD� NRQVHS� PDXSXQ�

WHRUL�\DQJ�WHODK�DGD�GHQJDQ�IHQRPHQD�Q\DWD�GDODP�ODSDQJDQ��3HQHOLWLDQ�LQL�GDSDW�

PHPEHULNDQ� LQIRUPDVL� \DQJ� EHUPDQIDDW� VHNDOLJXV� EDKDQ� SHUWLPEDQJDQ� EDJL�

SHQJDPELODQ�NHSXWXVDQ�DWDV�SHUVHGLDDQ�\DQJ�GLPLOLNL�37�³%´��+DVLO�SHQHOLWLDQ�LQL�

GLKDUDSNDQ�GDSDW�PHQMDGL�PDVXNDQ�NKXVXVQ\D�VHEDJDL�SHUEDLNDQ�NLQHUMD�NHJLDWDQ�

RSHUDVLRQDO�VHKLQJJD�GDSDW�OHELK�HIHNWLI�GDQ�HILVLHQ��6HODLQ�LWX�SHQHOLWLDQ�LQL�MXJD�

GDSDW�PHPEHULNDQ�VDUDQ�GDQ�PDVXNDQ�\DQJ�PXQJNLQ�GDSDW�GLJXQDNDQ�ROHK�EDGDQ�

XVDKD� GDODP� UDQJND� PHQLQJNDWNDQ� NHZDMDUDQ� SHQ\DMLDQ� ODSRUDQ� NHXDQJDQ��

NKXVXVQ\D� GDODP� DNXQ� SHUVHGLDDQ�� VHUWD� PHPEDQWX� EDGDQ� XVDKD� GDODP�

PHQHQWXNDQ�SHQJHQGDOLDQ� LQWHUQDO� \DQJ� WHSDW� VHVXDL� GHQJDQ� WXMXDQ� EDGDQ�XVDKD�

VHKLQJJD�KDVLOQ\D�GDSDW�GLWHUDSNDQ�GDODP�EDGDQ�XVDKD���
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�

0(72'(�3(1(/,7,$1�

�

0DLQ�5HVHDUFK�4XHVWLRQ��

3HQHUDSDQ� DXGLW� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ� XQWXN� PHQGXNXQJ�

NHZDMDUDQ�SHQ\DMLDQ�ODSRUDQ�NHXDQJDQ�37�³%´�

0LQL�5HVHDUFK�4XHVWLRQ��

�� %DJDLPDQD�NDUDNWHULVWLN�VLNOXV�SHUVHGLDDQ�GDQ�SHUJXGDQJDQ�37�³%´"�

�� %DJDLPDQD�SHQJHQGDOLDQ�LQWHUQDO�DWDV�SHUVHGLDDQ�37�³%´"�

�� $SD� VDMDNDK� NHOHPDKDQ� \DQJ� DGD� GDODP� SHQJHQGDOLDQ� LQWHUQDO� DWDV� VLNOXV�

SHUVHGLDDQ�GDQ�SHUJXGDQJDQ�37�³%´"�

�� %DJDLPDQD� SURVHGXU� GDQ� ODQJNDK�ODQJNDK� DXGLW� VLNOXV� SHUVHGLDDQ� GDQ�

SHUJXGDQJDQ�SDGD�37�³%´"�

�� %DJDLPDQD� KDVLO� HYDOXDVL� DWDV� SHQHUDSDQ� DXGLW� VLNOXV� SHUVHGLDDQ� GDQ�

SHUJXGDQJDQ�WHUKDGDS�NHZDMDUDQ�ODSRUDQ�NHXDQJDQ�37�³%´"�

6

Calyptra: Jurnal Ilmiah Mahasiswa Universitas Surabaya Vol.2 No.1 (2013)



'(6$,1�678',�

Main Research Question:�³%DJDLPDQD�PHQLODL�NHZDMDUDQ�SHQ\DMLDQ�ODSRUDQ�NHXDQJDQ�PHODOXL�SHQHUDSDQ�DXGLW�VLNOXV�SHUVHGLDDQ�GDQ�SHUJXGDQJDQ�SDGD�37�³%´"´ 

1R�
Mini Research 

Question 
6XPEHU�'DWD��

0HWRGH�

3HQJXPSXODQ�

'DWD�

$VSHN�3UDNWLV� -XVWLILNDVL�

��
�

%DJDLPDQD�
NDUDNWHULVWLN�VLNOXV�
SHUVHGLDDQ�GDQ�
SHUJXGDQJDQ�37�
³%´"�


'RNXPHQ�� 
�$QDOLVLV�
GRNXPHQ�

3HQJXPSXODQ�GDWD�GDQ�DQDOLVLV�GRNXPHQ�
LQWHUQDO�PHPEXWXKNDQ�ZDNWX�NXUDQJ�OHELK�
VHODPD���EXODQ��

$QDOLVLV�GRNXPHQ�EHUWXMXDQ�XQWXN�
PHQJHWDKXL�VHFDUD�VSHVLILN�EHUDSD�
EDQ\DN�EDKDQ�EDNX�\DQJ�GLJXQDNDQ�
GDODP�SURVHV�SURGXNVL��

���ODSRUDQ�VWRFN�RSQDPH�

���IDNWXU�SHPEHOLDQ�EDKDQ�EDNX�

���VXUDW�MDODQ�GDUL�SHPDVRN�

���MXUQDO�WUDQVDNVL�SHPEHOLDQ�EDKDQ�
EDNX�

���EXNX�EHVDU�SHPEDQWX�SHPEHOLDQ�
EDKDQ�EDNX��


3URVHV�
3URVHV�SURGXNVL�GLYLVL�FRU�


�2EVHUYDVL� 'DODP�PHODNXNDQ�REVHUYDVL�SHQHOLWL�
PHPLOLNL�NHWHUOLEDWDQ�SDVLI��2EVHUYDVL�
GLODNXNDQ�VHODPD��[��MDP��\DQJ�EHUORNDVL�
GL�GDODP�SDEULN��

2EVHUYDVL�EHUWXMXDQ�DJDU�SHQHOLWL�
GDSDW�PHOLKDW�VHFDUD�ODQJVXQJ�
EDJDLPDQD�'LYLVL�&RU�PHODNXNDQ�
UXWLQLWDV�SURVHV�SURGXNVL��PXODL�GDUL�
SHQJDPELODQ�EDKDQ�EDNX�KLQJJD�
WHUFLSWD�EDUDQJ�MDGL��

�� %DJDLPDQD�
SHQJHQGDOLDQ�
LQWHUQDO�DWDV�
SHUVHGLDDQ�37�³%´"�


�2UDQJ�� 
�:DZDQFDUD� :DZDQFDUD�GLODNXNDQ�GHQJDQ�PHGLD�
EHUXSD�WDSH�UHFRUGHU�GDQ�FDWDWDQ�WHUWXOLV�
GHQJDQ�ZDNWX��[��MDP��\DLWX��

:DZDQFDUD�\DQJ�GLODNXNDQ�EHUVLIDW�
VHPL�WHUVWUXNWXU�EHUWXMXDQ�XQWXN�
PHQJDNRPRGDVL�SHPDKDPDQ�GDUL�
PDVLQJ�PDVLQJ�EDJLDQ�����NHSDOD�SURGXNVL�GLYLVL�FRU� ���GLUHNWXU�SHPLOLN�VHODPD��[���PHQLW�

���PDQDMHU�DNXQWDQVL�KXWDQJ�GDQ�
SDMDN�

���NHSDOD�NHXDQJDQ�GDQ�DNXQWDQVL�VHODPD�
�[���PHQLW��


�2UDQJ�� 
�.XHVLRQHU� 3HQJLVLDQ�NXHVLRQHU�GLEHULNDQ�ZDNWX�
VHODPD����PHQLW��

.XHVLRQHU�EHUWXMXDQ�XQWXN�
PHPSHUMHODV�MXVWLILNDVL�SHQJHQGDOLDQ�
LQWHUQDO�\DQJ�GLPLOLNL�ROHK�37�³%´��

���GLUHNVL���NHSDOD�RSHUDVLRQDO�

���PDQDMHU�DNXQWDQVL�KXWDQJ�GDQ�
SDMDN�


'RNXPHQ�� 
�$QDOLVLV�
GRNXPHQ�

$QDOLVLV�GRNXPHQ�LQWHUQDO�PHPEXWXKNDQ�
ZDNWX�NXUDQJ�OHELK�VHODPD���EXODQ��

$QDOLVLV�GRNXPHQ�EHUWXMXDQ�XQWXN�
PHPSHUROHK�SHQJHWDKXDQ�\DQJ�

���VWUXNWXU�RUJDQLVDVL�
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���ODSRUDQ�VWRFN�RSQDPH� PHQ\HOXUXK�PHQJHQDL�VLVWHP�
SHQJHQGDOLDQ�LQWHUQDO�DWDV�SHUVHGLDDQ�
37�³%´��

���MXUQDO�SHPEHOLDQ�EDKDQ�EDNX�

���EXNX�EHVDU�

���EXNX�EHVDU�SHPEDQWX�SHPEHOLDQ�
EDKDQ�EDNX�

���SXUFKDVH�RUGHU�

���VXUDW�MDODQ�SHPDVRN�

���ODSRUDQ�SHQHULPDDQ�EDUDQJ�

���UHJLVWHU�SHPEHOLDQ�


3URVHV� 
�2EVHUYDVL� 'DODP�PHODNXNDQ�REVHUYDVL�SHQHOLWL�
PHPLOLNL�NHWHUOLEDWDQ�SDVLI��2EVHUYDVL�
GLODNXNDQ�VHODPD��[��MDP��\DQJ�EHUORNDVL�
GL�GDODP�SDEULN��

2EVHUYDVL�EHUWXMXDQ�XQWXN�PHQJDPDWL�
VHFDUD�ODQJVXQJ�SURVHGXU�SURGXNVL�
WHUXWDPD�WHUNDLW�GHQJDQ�VHOXUXK�
GRNXPHQWDVL�\DQJ�GLJXQDNDQ�37�³%´��

�3URVHV�SURGXNVL�GLYLVL�FRU�

�� $SD�VDMDNDK�
NHOHPDKDQ�\DQJ�DGD�
GDODP�SHQJHQGDOLDQ�
LQWHUQDO�DWDV�VLNOXV�
SHUVHGLDDQ�GDQ�
SHUJXGDQJDQ�37�
³%´"�


'RNXPHQ�� 
�$QDOLVLV�
GRNXPHQ�

$QDOLVLV�GRNXPHQ�LQL�PHPEXWXKNDQ�ZDNWX�
NXUDQJ�OHELK�VHODPD���EXODQ��

��

���VWUXNWXU�RUJDQLVDVL�

���MRE�GHVFULSWLRQ�

�

�� %DJDLPDQD�SURVHGXU�
GDQ�ODQJNDK�ODQJNDK�
DXGLW�VLNOXV�
SHUVHGLDDQ�GDQ�
SHUJXGDQJDQ�SDGD�
37�³%´"�
�


'RNXPHQ�� 
�$QDOLVLV�
GRNXPHQ�

$QDOLVLV�GRNXPHQ�LQL�PHPEXWXKNDQ�ZDNWX�
NXUDQJ�OHELK�VHODPD���EXODQ��

�

���QHUDFD�

���ODSRUDQ�ODED�UXJL�

���MXUQDO�SHPEHOLDQ�EDKDQ�EDNX�

���EXNX�EHVDU�

���EXNX�EHVDU�SHPEDQWX�SHPEHOLDQ�
EDKDQ�EDNX�

���SXUFKDVH�RUGHU�

���GDQ�GRNXPHQ�WHUNDLW�ODLQQ\D�

�� %DJDLPDQD�KDVLO�
HYDOXDVL�DWDV�
SHQHUDSDQ�DXGLW�
VLNOXV�SHUVHGLDDQ�


'RNXPHQ�� 
�$QDOLVLV�
GRNXPHQ�

$QDOLVLV�GRNXPHQ�LQL�PHPEXWXKNDQ�ZDNWX�
NXUDQJ�OHELK�VHODPD���EXODQ��

$QDOLVLV�GRNXPHQ�EHUWXMXDQ�XQWXN�
PHOLKDW�DSDNDK�ODSRUDQ�NHXDQJDQ�
NKXVXVQ\D�SDGD�DNXQ�SHUVHGLDDQ�
VXGDK�GLVDMLNDQ�VHFDUD�ZDMDU�VHKLQJJD�

��VWUXNWXU�RUJDQLVDVL�

���MXUQDO�SHPEHOLDQ�EDKDQ�EDNX�
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GDQ�SHUJXGDQJDQ�
WHUKDGDS�NHZDMDUDQ�
ODSRUDQ�NHXDQJDQ�
37�³%´"�

���EXNX�EHVDU� GLKDUDSNDQ�GDSDW�PHPEDQWX�
PHQLQJNDWNDQ�NHZDMDUDQ�ODSRUDQ�
NHXDQJDQ�37�³%´��

���EXNX�EHVDU�SHPEDQWX�SHPEHOLDQ�
EDKDQ�EDNX�

���QHUDFD�

���ODSRUDQ�ODED�UXJL�

���ODSRUDQ�VWRFN�RSQDPH�

���SXUFKDVH�RUGHU�

���VXUDW�MDODQ�

����ODSRUDQ�SHQHULPDDQ�EDUDQJ�

����UHJLVWHU�SHPEHOLDQ�
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�

%HUGDVDUNDQ� SURVHGXU� DXGLW� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ� \DQJ� WHODK� GLODNVDQDNDQ��

KDVLO�SHPHULNVDDQ�WHUVHEXW�PHOLSXWL��

�� 0HODOXL�SURVHV�UHNRQVLOLDVL�SHQJXVXWDQ�DWDV�VDOGR�SHUVHGLDDQ�EDKDQ�EDNX�\DQJ�WHUFDQWXP�

GDODP� ODSRUDQ� NHXDQJDQ� GHQJDQ� VDOGR� EXNX� EHVDU� SHPEDQWX� SHPEHOLDQ� EDKDQ� EDNX�

GLNHWDKXL� EDKZD� VDOGR� SHUVHGLDDQ� EDKDQ�EDNX� \DQJ� WHUFDQWXP�GDODP� ODSRUDQ� NHXDQJDQ�

GDQ�VDOGR�EXNX�EHVDU�SHPEDQWX�SHPEHOLDQ�EDKDQ�EDNX�DGDODK�VDPD��8QWXN�PHQGXNXQJ�

NHEHQDUDQ�VDOGR�SHUVHGLDDQ�EDKDQ�EDNX� WHUVHEXW�PDND�GLODNXNDQ�SXOD�SHQHOXVXUDQ�SDGD�

GRNXPHQ�GRNXPHQ� WHUNDLW� \DLWX� SXUFKDVH� RUGHU�� ODSRUDQ� SHQHULPDDQ� EDUDQJ� �/3%���

UHJLVWHU� SHPEHOLDQ�� VHUWD� IDNWXU� SHPEHOLDQ� EDKDQ� EDNX�� +DVLO� SHQHOXVXUDQ� LQL� MXJD�

PHQXQMXNNDQ� MXPODK� \DQJ� VDPD� VHKLQJJD� GDSDW� GLVLPSXONDQ� EDKZD� VDOGR� SHUVHGLDDQ�

EDKDQ�EDNX� \DQJ� WHUFDQWXP�SDGD� ODSRUDQ� NHXDQJDQ� DGDODK�EHQDU� GDQ� GLGXNXQJ�GHQJDQ�

DGDQ\D�GRNXPHQ�\DQJ�OHQJNDS��1DPXQ�37�³%´�PHPLOLNL�NHWHUEDWDVDQ�GDODP�PHQJHFHN�

SHPDNDLDQ�EDKDQ�EDNXQ\D�NDUHQD�WLGDN�DGDQ\D�GRNXPHQ�WHUNDLW�SHPDNDLDQ�EDKDQ�EDNX��

�� 'DODP�PHQHQWXNDQ�EHEDQ�ELD\D�SURGXNVL�'LYLVL�&RU��37�³%´�PHQJJXQDNDQ�SHUKLWXQJDQ�

PHODOXL� SHQMXPODKDQ� VDOGR� DZDO� GDQ� SHPEHOLDQ� SHUVHGLDDQ� EDKDQ� EDNX� NHPXGLDQ�

GLNXUDQJL� VDOGR� DNKLU� SHUVHGLDDQ� EDKDQ� EDNX�� 6DOGR� DNKLU� SHUVHGLDDQ� EDKDQ� EDNXQ\D�

GLWHQWXNDQ� PHODOXL� VWRFN� RSQDPH� VHWLDS� DNKLU� EXODQ�� +DO� LQL� WHUMDGL� VHEDJDL� DNLEDW�

NHWLGDNWHUVHGLDDQ�IXQJVL�SHQ\LPSDQDQ�\DQJ�EHUWDQJJXQJMDZDE�DWDV�SHQHUELWDQ�GRNXPHQ�

SHPDNDLDQ���SHQJHOXDUDQ�EDKDQ�EDNX��VHKLQJJD�MHQLV�GDQ�MXPODK�EDKDQ�EDNX�\DQJ�GLSDNDL�

GDODP� SURVHV� SURGXNVL� WLGDN� WHUFDWDW� VHFDUD� WHUSHULQFL�� 'HQJDQ� WLGDN� DGDQ\D� GRNXPHQ�

WHUVHEXW�� PDND� 'LYLVL� &RU� DNDQ� PHQJDODPL� NHVXOLWDQ� GDODP� PHQJXNXU� NLQHUMD�

SURGXNVLQ\D��6HODLQ�LWX�SHQJJXQDDQ�SHPEXODWDQ�GDODP�SHQJKLWXQJDQ�NXDQWLWDV�SHUVHGLDDQ�

SDGD�ODSRUDQ�VWRFN�RSQDPH�MXJD�GDSDW�PHQ\HEDENDQ�KDVLO�SHUKLWXQJDQ�\DQJ�WLGDN�DNXUDW��

8QWXN� PHQGXNXQJ� IXQJVL� SHQ\LPSDQDQ� SHUVHGLDDQ� PDND� GLSHUOXNDQ� JXGDQJ� \DQJ�

PHPDGDL� WHUXWDPD�XQWXN�PHQDPSXQJ�SHUVHGLDDQ� \DQJ�EHUQLODL�PDWHULDO�� GDQ� MXJD� WLGDN�

PHQJDEDLNDQ� VHJL� SHQJDPDQDQ� GHQJDQ� PHPEDWDVL� DNVHV� SHWXJDV� ODLQ� VHODLQ� SHWXJDV�

JXGDQJ� XQWXN� PDVXN� NH� GDODP� JXGDQJ� WHUVHEXW�� 6DODK� VDWX� FDUD� SHQJDPDQDQ� JXGDQJ�

\DNQL�GHQJDQ�PHPDVDQJ�NXQFL�SDGD�SLQWX�JXGDQJ��

�� 'DUL� KDVLO� SHPHULNVDDQ� GRNXPHQ� VXPEHU� ODSRUDQ� SHQHULPDDQ� EDUDQJ� GDQ� IDNWXU�

SHPEHOLDQ� EDKDQ� EDNX�� VHUWD� KDVLO� ZDZDQFDUD� GHQJDQ� VWDI� 37� ³%´� PDND� GDSDW�

GLVLPSXONDQ� EDKZD� SHUVHGLDDQ� EDKDQ� EDNX� \DQJ� DGD� EDLN� GDODP� JXGDQJ�PDXSXQ� DUHD�

SURGXNVL� 'LYLVL� &RU� PHUXSDNDQ� PLOLN� 37� ³%´�� 37� ³%´� WLGDN� PHODNXNDQ� SHQLWLSDQ�
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SHUVHGLDDQ� EDKDQ� EDNXQ\D� NHSDGD� EDGDQ� XVDKD� ODLQ� GDQ� WLGDN� PHODNXNDQ� SHQMDPLQDQ�

SHUVHGLDDQ�EDKDQ�EDNXQ\D�XQWXN�SHQDULNDQ�KXWDQJ��

�� &XW�RII�\DQJ�GLODNXNDQ�37�³%´�XQWXN�WUDQVDNVL�SHPEHOLDQ�EDKDQ�EDNX�WHODK�GLODNVDQDNDQ�

GHQJDQ� WHSDW�� +DO� WHUVHEXW� GDSDW� GLVLPSXONDQ� VHWHODK� GLODNXNDQ� SHPHULNVDDQ� DWDV�

GRNXPHQ�\DQJ�PHQGXNXQJ�WUDQVDNVL�SHPEHOLDQ�EDKDQ�EDNX��

�� 3HUVHGLDDQ� EDKDQ� EDNX� 37� ³%´� \DQJ� GLVDMLNDQ� SDGD� QHUDFD� EHUGDVDUNDQ� QLODL�

SHUROHKDQQ\D� �DW� FRVW�� GHQJDQ� PHQJJXQDNDQ� PHWRGH� SHQLODLDQ� SHUVHGLDDQ� ZHLJKWHG�

DYHUDJH��0HWRGH�LQL�WHODK�VHVXDL�GHQJDQ�3ULQVLS�$NXQWDQVL�\DQJ�%HUODNX�8PXP�GDQ�WHODK�

GLWHUDSNDQ� 37� ³%´� VHFDUD� NRQVLVWHQ�� 6HODLQ� LWX� GLODNXNDQ� SHQLODLDQ� WHUKDGDS� UDVLR�

SHUSXWDUDQ�SHUVHGLDDQ�EDKDQ�EDNX�GLPDQD�WHUGDSDW�SHQLQJNDWDQ�GDUL�������NDOL�SDGD�WDKXQ�

����� PHQMDGL� ������ NDOL� SDGD� WDKXQ� ������ 3HQLQJNDWDQ� SHUSXWDUDQ� SHUVHGLDDQ� LQL�

GLVHEDENDQ�DGDQ\D�EHEDQ�SRNRN�SURGXNVL�\DQJ�PHQLQJNDW�SDGD�WDKXQ������VHKLQJJD�QLODL�

SHUVHGLDDQ�MXJD�LNXW�PHQJDODPL�SHQLQJNDWDQ��1DPXQ�SHQLQJNDWDQ�EHEDQ�SRNRN�SURGXNVL�

WHUVHEXW�WLGDN�GLGXNXQJ�GHQJDQ�SHQLQJNDWDQ�SHQMXDODQ�VHKLQJJD�PHQ\HEDENDQ�ODED�NRWRU�

PHQMDGL� WXUXQ� KDPSLU� ��� SDGD� WDKXQ� ������ 3HQXUXQDQ� SHQMXDODQ� WHUVHEXW� GLVHEDENDQ�

DGDQ\D� SHQXUXQDQ� SHVDQDQ� SHODQJJDQ� EDLN� GDUL� SHODQJJDQ� 'LYLVL� &RU� PDXSXQ� 'LYLVL�

3ORQJ�� VHUWD� DGDQ\D� SHQLQJNDWDQ� \DQJ� VLJQLILNDQ� SDGD� SRV� EHEDQ� ODLQ�ODLQ� \DQJ�

PHUXSDNDQ�SHQJHOXDUDQ�SULEDGL�SHPLOLN�37�³%´���

5DVLR� SHUVHGLDDQ� EDKDQ� EDNX� GHQJDQ� DVHW� ODQFDU� GDUL� WDKXQ� ����� NH� WDKXQ� �����

PHQJDODPL� SHQXUXQDQ� VHEHVDU� ������� +DO� LQL� GLVHEDENDQ� DGDQ\D� SHQLQJNDWDQ� SHVDQDQ�

SDGD�EXODQ�'HVHPEHU������VHKLQJJD�SHUVHGLDDQ�EDKDQ�EDNX�\DQJ�WHUVLVD�OHELK�VHGLNLW���

5DVLR� ODED� NRWRU� GHQJDQ� KDVLO� SHQMXDODQ� EHUVLK� SDGD� WDKXQ� ����� VHEHVDU� ����� \DQJ�

NHPXGLDQ�GLLNXWL�GHQJDQ�SHQXUXQDQ�SDGD� WDKXQ������\DNQL� VHEHVDU���������3HQXUXQDQ�

UDVLR� LQL� GLVHEDENDQ� DGDQ\D� SHQXUXQDQ� RP]HW� SHQMXDODQ� 37� ³%´�� 3HQXUXQDQ� SHQMXDODQ�

WHUVHEXW� ZDMDU� GDQ� GLDODPL� ROHK� VHEDJLDQ� EHVDU� LQGXVWUL� ORJDP� GL� ,QGRQHVLD�� +DO� LQL�

GLSHQJDUXKL� SDVFD� SHPEHUODNXDQ� NHVHSDNDWDQ� SHUGDJDQJDQ� EHEDV� $6($1�&KLQD�

�$6($1�&KLQD� )UHH� 7UDGH� $JUHHPHQW�$&)7$�� SDGD� VHNLWDU� DNKLU� ����� \DQJ�

PHQJDNLEDWNDQ�SHUPLQWDDQ�GRPHVWLN�PHQJDODPL�SHQXUXQDQ�VHFDUD�VLJQLILNDQ���

0HODOXL�KDVLO�HYDOXDVL�DWDV�SHQHUDSDQ�SHQJHQGDOLDQ�LQWHUQDO�GLWHPXNDQ�EDKZD�PDVLK�

DGD� EHEHUDSD� NHOHPDKDQ� \DQJ� SHUOX� GLSHUKDWLNDQ� GDQ� GLWLQGDNODQMXWL� XQWXN� PHQFHJDK�

WLPEXOQ\D�NHUXJLDQ�EDJL�SHUXVDKDDQ��

37�³%´�WHODK�PHODNXNDQ�VWRFN�RSQDPH�DWDV�SHUVHGLDDQ�EDNXQ\D�VHFDUD�EHUNDOD�\DNQL�

VDWX�EXODQ�VHNDOL�SDGD�DNKLU�EXODQ��1DPXQ�GHPLNLDQ��VWRFN�RSQDPH�\DQJ�GLODNVDQDNDQ�ROHK�

37�³%´�WLGDN�GLGDPSLQJL�LQVWUXPHQ�SHQJHQGDOLDQQ\D�\DNQL�GRNXPHQ�SHPDNDLDQ�SHQJHOXDUDQ�
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EDKDQ�EDNX��'HQJDQ�WLGDN�DGDQ\D�GRNXPHQ�SHQJHOXDUDQ�EDKDQ�EDNX��PDND�WHQWX�VDMD�GDSDW�

PHUXJLNDQ�37�³%´�GLPDQD�37�³%´�DNDQ�PHQJDODPL�NHVXOLWDQ�GDODP�SHQGHWHNVLDQ�NHKLODQJDQ�

SHUVHGLDDQ� EDKDQ� EDNX�� GDQ� MXJD� 37� ³%´� DNDQ� NHVXOLWDQ� GDODP� PHQLODL� SURGXNWLYLWDVQ\D��

'HQJDQ� DGDQ\D� GRNXPHQ� SHPDNDLDQ� EDKDQ� EDNX�� PDND� ELOD� WHUGHWHNVL� DGDQ\D� SHPDNDLDQ�

EDKDQ�EDNX�\DQJ�WLGDN�ZDMDU�GDSDW�VHJHUD�GLWLQGDNODQMXWL��3HPDNDLDQ�EDKDQ�EDNX�\DQJ�WLGDN�

ZDMDU�GDSDW�GLSHQJDUXKL�ROHK�IDNWRU�NHVDODKDQ�WHQDJD�NHUMD��KXPDQ�HUURU���NHXVDQJDQ�PHVLQ��

PDXSXQ� DGDQ\D� WLQGDNDQ� IUDXG� �SHQFXULDQ� EDKDQ� EDNX��� 1DPXQ� EHUGDVDUNDQ� ZDZDQFDUD�

GHQJDQ�.HSDOD�2SHUDVLRQDO�� VHODPD� LQL� EHEDQ�SRNRN�SURGXNVL�PDVLK� EHUDGD� GDODP�NRQGLVL�

ZDMDU��6DODK�VDWX�EHQWXN�SHQJHQGDOLDQ�\DQJ�GLODNXNDQ�ROHK�.HSDOD�2SHUDVLRQDO�\DLWX�GHQJDQ�

PHODNXNDQ�SHQJDZDVDQ�GDODP�VHWLDS�SURVHV�SURGXNVL���

6HODLQ� LWX�� VHEDLNQ\D� 37� ³%´� PHQ\XVXQ� LQVWUXNVL� WHUWXOLV� VWRFN� RSQDPH� VHFDUD� WHUSHULQFL�

VHKLQJJD�KDVLO�SHQJKLWXQJDQ�SHUVHGLDDQ�WHUVHEXW�OHELK�RE\HNWLI��\DQJ�GLVHUWDL�GHQJDQ�DGDQ\D�

SURVHV� SHQLPEDQJDQ� SHUVHGLDDQ� EDKDQ� EDNX� WHUXWDPD� XQWXN� EDKDQ� EDNX� \DQJ� EHUQLODL�

PDWHULDO��

'DUL� VHJL� SHQJHQGDOLDQ� LQWHUQDO� DWDV� SHUVHGLDDQ� EDKDQ� EDNX�� VHEDLNQ\D� 'LYLVL� &RU�

PHPDQIDDWNDQ� JXGDQJ� \DQJ� WHODK� DGD�� WHUXWDPD� XQWXN� PHQ\LPSDQ� SHUVHGLDDQ� EDKDQ� EDNX�

\DQJ�EHUQLODL�PDWHULDO��FRQWRKQ\D��IHUUR�VLOLFRQ��IHUUR�PDQJDQ��PHWKDQRO��GDQ�PDQJDQ��\DQJ�

VHEDLNQ\D�GLGXNXQJ�GHQJDQ�PHPEHQWXN�IXQJVL�SHQ\LPSDQDQ�VHFDUD�NKXVXV�XQWXN�PHQDQJDQL�

SHUVHGLDDQ�GDODP�JXGDQJ��

'HQJDQ� DGDQ\D� IXQJVL� SHQ\LPSDQDQ�� PDND� GDSDW� PHPXQJNLQNDQ� DGDQ\D� SHQJJXQDDQ�

GRNXPHQ�SHPDNDLDQ���SHQJHOXDUDQ�EDKDQ�EDNX��GDQ�MXJD�NDUWX�VWRN�SHUVHGLDDQ�EDKDQ�EDNX��

-DGL��NHWLND�SHWXJDV�SURGXNVL�PHODNXNDQ�SHUPLQWDDQ�VHMXPODK�EDKDQ�EDNX�NH�JXGDQJ��PDND�

VHKDUXVQ\D�GLVHUWDL�GHQJDQ�GRNXPHQ�SHPDNDLDQ�EDKDQ�EDNX��%LOD� WHUGDSDW� VLVD�EDKDQ�EDNX�

\DQJ� WLGDN� GLJXQDNDQ� GDODP� NHJLDWDQ� SURGXNVL� SDGD� KDUL� \DQJ� VDPD� PDND� KDUXV�

GLNHPEDOLNDQ� NHSDGD� SHWXJDV� JXGDQJ� GHQJDQ�PHQJJXQDNDQ� GRNXPHQ� SHQJHPEDOLDQ� EDKDQ�

EDNX��'L�VDPSLQJ�LWX��SHQJDPDQDQ�WHUKDGDS�DNVHV�NH�JXGDQJ�MXJD�KDUXV�GLWLQJNDWNDQ�GHQJDQ�

SHPEHULDQ�NXQFL�SDGD�SLQWX�JXGDQJ��

'DUL� VHJL� SHQMXDODQ�� GDSDW� GLOLKDW� GDODP� ODSRUDQ� ODED� UXJL� WDKXQ� ����� EDKZD� DNXQ�

UHWXU� SHQMXDODQ� EHUNRQWULEXVL� QHJDWLI� VHEHVDU� ��� WHUKDGDS� ODED� \DQJ� GLSHUROHK� 37� ³%´��

7LQJJLQ\D� UHWXU� SHQMXDODQ� GLVHEDENDQ� SHQJJXQDDQ� PHVLQ� \DQJ� PDVLK� PDQXDO� GDQ�

PHPEXWXKNDQ� NHWHUDPSLODQ� WHQDJD� NHUMD� �ODERU� LQWHQVLYH�� VHKLQJJD� WLQJNDW� KXPDQ� HUURU�

UHODWLI�WLQJJL��6HODLQ�LWX�WLGDN�DGDQ\D�VWDQGDULVDVL���IRUPXODVL�EDKDQ�EDNX�SDGD�SURVHV�PHOWLQJ�

MXJD�EHUNRQWULEXVL�VLJQLILNDQ�DWDV�WHUMDGLQ\D�SURGXN�FDFDW��NHURSRV��PDXSXQ�SDWDK��6HEDLNQ\D�

37�³%´�PHODNXNDQ�IRUPXODVL�EDKDQ�EDNX��GLPDQD�KDQ\D�WHUGDSDW�OLPD�MHQLV�EDUDQJ�MDGL�\DQJ�
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GLKDVLONDQ� 37� ³%´� \DLWX� )&���� 6&���� )&'�� EDMD� DOOR\�� GDQ�PDQJDQ� VWHHO�� VHKLQJJD� XQWXN�

VHWLDS�MHQLV�SURGXN�WHUVHEXW�GDSDW�GLVXVXQ�VWDQGDULVDVL�SURSRUVL�SHPDNDLDQ�EDKDQ�EDNXQ\D��

6HWHODK� PHODNXNDQ� SURVHGXU� DXGLW� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ�� GDSDW� GLVLPSXONDQ�

EDKZD�QLODL�SHUVHGLDDQ�EDKDQ�EDNX�\DQJ�GLFDQWXPNDQ�SDGD�ODSRUDQ�NHXDQJDQ�37�³%´�FXNXS�

ZDMDU�GDQ�WHODK�GLGXNXQJ�GHQJDQ�GRNXPHQ�\DQJ�PHPDGDL��1DPXQ�37�³%´�SHUOX�PHODNXNDQ�

SHUEDLNDQ�SHUEDLNDQ�XQWXN�PHQLQJNDWNDQ�SHQJHQGDOLDQ�LQWHUQDO�GDODP�VLNOXV�SHUVHGLDDQ�GDQ�

SHUJXGDQJDQQ\D� DJDU� GDSDW�PHQLQJNDWNDQ� NHZDMDUDQ� SHQ\DMLDQ� ODSRUDQ� NHXDQJDQ� 37� ³%´��

3HQ\DMLDQ� GDQ� SHQJXQJNDSDQ� ODSRUDQ� NHXDQJDQ� 37� ³%´� WHODK� VHVXDL� GHQJDQ� 6WDQGDU�

$NXQWDQVL�.HXDQJDQ�(QWLWDV�7DQSD�$NXQWDELOLWDV�3XEOLN��

�

�

.(6,038/$1�'$1�6$5$1�

�

%HUGDVDUNDQ� KDVLO� SHQHUDSDQ� DXGLW� VLNOXV� SHUVHGLDDQ� GDQ� SHUJXGDQJDQ� PDND� GDSDW�

GLWDULN�NHVLPSXODQ�VHEDJDL�EHULNXW��

�� 'DUL� KDVLO� SHPDKDPDQ� DWDV� VWUXNWXU� SHQJHQGDOLDQ� LQWHUQDO� VLNOXV� SHUVHGLDDQ� GDQ�

SHUJXGDQJDQ� 37� ³%´� GDSDW� GLVLPSXONDQ� EDKZD� VWUXNWXU� SHQJHQGDOLDQ� LQWHUQDO� WHUVHEXW�

FXNXS� PHPDGDL�� GLPDQD� VXGDK� WHUGDSDW� VWUXNWXU� RUJDQLVDVL� \DQJ� PHPLVDKNDQ� IXQJVL�

IXQJVL�\DQJ�DGD�GDODP�EDGDQ�XVDKD��6HODLQ�LWX��VLVWHP�GDQ�SURVHGXU�\DQJ�WHUNDLW�GHQJDQ�

SHUVHGLDDQ� WHODK� GLWHUDSNDQ� GHQJDQ� FXNXS� EDLN� GDQ� WHODK� GLGXNXQJ� GHQJDQ� GRNXPHQ�

GRNXPHQ�\DQJ�GLSHUOXNDQ��

�� :DODXSXQ� GHPLNLDQ�� PDVLK� WHUGDSDW� EHEHUDSD� NHOHPDKDQ� VWUXNWXU� SHQJHQGDOLDQ� \DQJ�

SHUOX� GLEHQDKL�� VHSHUWL� JXGDQJ� \DQJ� EHEDV� GLPDVXNL� ROHK� VLDSDSXQ� GDQ� WLGDN� DGDQ\D�

GRNXPHQ� SHQJHOXDUDQ� SHUVHGLDDQ� EDKDQ� EDNX�� 1DPXQ� NHOHPDKDQ�NHOHPDKDQ�

SHQJHQGDOLDQ�LQWHUQDO�\DQJ�GLWHPXNDQ�SDGD�37�³%´�LQL�PDVLK�GDSDW�GLWROHUDQVL��

�� 'DUL� KDVLO� DXGLW� SHUVHGLDDQ� EDKDQ� EDNX�� PDND� GLSHUROHK� LQIRUPDVL� EDKZD� 37� ³%´�

PHQJJXQDNDQ�PHWRGH�SHQHQWXDQ�ELD\D�SHU�VDWXDQ�EHUGDVDUNDQ�KDUJD�SHUROHKDQ��DW�FRVW��

GHQJDQ�PHWRGH�ZHLJKWHG�DYHUDJH�GDODP�SHQLODLDQ�SHUVHGLDDQ�GDQ�VLVWHP�SHULRGLN�GDODP�

SHQFDWDWDQ� SHUVHGLDDQQ\D��6HPXD�PHWRGH� GDQ� VLVWHP� WHUVHEXW� WHODK� VHVXDL� GHQJDQ�6$.�

(7$3�GDQ�GLWHUDSNDQ�VHFDUD�NRQVLVWHQ�GDUL�WDKXQ�NH�WDKXQ��

3HQ\LPSDQJDQ�SHQ\LPSDQJDQ�\DQJ�WHUMDGL�SDGD�SHUXVDKDDQ�\DQJ�GDSDW�PHQLPEXONDQ�

GDPSDN�QHJDWLI�KDUXV�GLDWDVL�GHPL�NHEDLNDQ�SHUXVDKDDQ�LWX�VHQGLUL��%HUGDVDUNDQ�NRQNOXVL�GDQ�

LPSOLNDVL�\DQJ�VXGDK�GLWHPXNDQ��GDSDW�GLEXDW�UHNRPHQGDVL�VHEDJDL�EHULNXW��
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�� 37� ³%´� VHEDLNQ\D� PHPLOLNL� SHWXJDV� JXGDQJ� \DQJ� EHUWDQJJXQJMDZDE� DWDV� NHOXDU�

PDVXNQ\D� SHUVHGLDDQ�� VHUWD� PHQJRWRULVDVL� GRNXPHQWDVL� SHQJHOXDUDQ� PDXSXQ�

SHQJHPEDOLDQ� EDKDQ� EDNX�� +DO� LQL� MXJD� KDUXV� GLVHUWDL� GHQJDQ� SHQJJXQDDQ� UXDQJDQ�

JXGDQJ��WHUXWDPD�XQWXN�PHQ\LPSDQ�SHUVHGLDDQ�EDKDQ�EDNX�\DQJ�EHUQLODL�PDWHULDO��$VSHN�

NHDPDQDQ� JXGDQJ� MXJD� KDUXV� GLSHUKDWLNDQ� GHQJDQ�SHPEHULDQ�NXQFL� SDGD� SLQWX� JXGDQJ��

'HQJDQ� DGDQ\D� VLVWHP� SHQ\LPSDQDQ� \DQJ� PHPDGDL�� 37� ³%´� GDSDW� PHQJXUDQJL� ULVLNR�

NHKLODQJDQ�EDKDQ�EDNX��6HODLQ�LWX��GHQJDQ�PHPLOLNL�IXQJVL�SHQ\LPSDQDQ�\DQJ�PHPDGDL�

PDND� GDSDW� PHPSHUPXGDK� 37� ³%´� GDODP� PHODNXNDQ� NRQWURO� DWDV� SHQJJXQDDQ� EDKDQ�

EDNX� VHUWD� XQWXN� PHQLODL� NLQHUMD� SHWXJDV� SURGXNVL�� 'HQJDQ� DGDQ\D� SHQFDWDWDQ� \DQJ�

PHPDGDL� DWDV� SHQJJXQDDQ� EDKDQ� EDNX� PDND� DSDELOD� WHUMDGL� SHPERURVDQ� EDKDQ� EDNX�

GDSDW�VHJHUD�GLNHWDKXL�GDQ�GLWLQGDNODQMXWL�ROHK�37�³%´��

�� 8QWXN� SHQLQJNDWDQ� NXDOLWDV� KDVLO� SURGXNVL�� VHEDLNQ\D� 37� ³%´� PHUXPXVNDQ�

IRUPXOD�VWDQGDULVDVL�SHPDNDLDQ�EDKDQ�EDNX�GDODP�SURVHV�PHOWLQJ�VHKLQJJD�SURGXN�\DQJ�

GLKDVLONDQ�GDSDW�VHVXDL�GHQJDQ�NXDOLWDV�\DQJ�GLPLQWD�SHODQJJDQ��

3HODNVDQDDQ� VWRFN� RSQDPH� DWDV� SHUVHGLDDQ� EDKDQ� EDNX� KHQGDNQ\D� GLGDVDUNDQ� DWDV�

LQVWUXNVL� WHUWXOLV�GDUL�SLKDN�\DQJ�EHUZHQDQJ�VHKLQJJD�KDVLO�SHUKLWXQJDQ� ILVLN� WHUVHEXW�GDSDW�

GLODNVDQDNDQ� GHQJDQ� VXQJJXK�VXQJJXK� GDQ� GLSHUWDQJJXQJMDZDENDQ� VHUWD� GDSDW� GLSHUFD\D�

NHEHQDUDQQ\D��

�

�

'$)7$5�3867$.$�

�

$JRHV�� 6RHNULVQR�� 7ULVQDZDWL� (VWUDOLWD�� ������ 3UDNWLNXP� $XGLW�� %XNX� .HVDWX��

3HQHUELW�6DOHPED�(PSDW��-DNDUWD��

$JRHV�� 6XNULVQR�� ������ 3HPHULNVDDQ� $NXQWDQ� 2OHK� .DQWRU� $NXQWDQ� 3XEOLN��

3HQHUELW�6DOHPED�(PSDW��-DNDUWD��

$OOH\QH�� 3KLOPRUH�� 1DGLQL� 3HUVDXG�� 3HWHU� $OOH\QH�� 'LRQ� *UHHQLGJH� 	� 3HWHU� 6HDO\��

������Perceived effectiveness of fraud detection audit procedures in a stock 

and warehousing cycle: Additional evidence from Barbados��9ROXPH����,VVXH�

��SDJH�����������ZZZ�HPHUDOGLQVLJKW�FRP�GLDNVHV�SDGD����6HSWHPEHU�������

$UHQV�� (OGHU� 	� %HDVOH\�� ������ Auditing and Assurance Services. 7HQWK� (GLWLRQ��

3HDUVRQ�(GXFDWLRQ��,QF��86$��
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%R\QWRQ��:LOOLDP�&���5D\PRQG�1��-RKQVRQ��������Modern Auditing. (LJKWK�(GLWLRQ��

-RKQ�:LOH\�	�6RQV��,QF��86$��

(IIHULQ��6XMRNR��6WHYDQXV�+DGL�'DUPDGML�	�<XOLDZDWL�7DQ��������0HWRGH�3HQHOLWLDQ�

$NXQWDQVL��(GLVL�3HUWDPD��*UDKD�,OPX��<RJ\DNDUWD��

*UDPOLQJ��5LWWHQEHUJ�	�-RKQVWRQH��������Auditing��6HYHQWK�(GLWLRQ��6RXWK�:HVWHUQ�

&HQJDJH�/HDUQLQJ��&DQDGD��

,NDWDQ� $NXQWDQ� ,QGRQHVLD�� ������ 6WDQGDU� $NXQWDQVL� .HXDQJDQ�� ,NDWDQ� $NXQWDQ�

,QGRQHVLD��-DNDUWD��

,QGRQHVLDQ�&RPPHUFLDO�1HZVOHWWHU��������3URVHSHN�,QGXVWUL�0DQXIDNWXU�7DKXQ�������

�ZZZ�GDWDFRQ�FR�LG�GLDNVHV�SDGD���2NWREHU�������

,QVWLWXW� $NXQWDQ� 3XEOLN� ,QGRQHVLD�� ������ 3DQGXDQ� $XGLW� (QWLWDV� %LVQLV� .HFLO��

3HQHUELW�6DOHPED�(PSDW��-DNDUWD��

,QVWLWXW� $NXQWDQ� 3XEOLN� ,QGRQHVLD�� ������ 6WDQGDU� 3URIHVLRQDO� $NXQWDQ� 3XEOLN��

3HQHUELW�6DOHPED�(PSDW��-DNDUWD��

-XUQDV�� ������ 3HPHULQWDK� <DNLQ� 3HUODPEDWDQ� (NRQRPL� 'XQLD� 7DN� 3HQJDUXKL�

,QGRQHVLD���ZZZ�MXUQDV�FRP�GLDNVHV�SDGD���2NWREHU�������

.LHVR��'�(��-�-��:H\JDQGW�	�7�'��:DUILHOG��������Intermediate Accounting.�7ZHOIWK�

(GLWLRQ��-RKQ�:LOH\�	�6RQV��,QF��86$��

0XO\DGL��������3HPHULNVDDQ�$NXQWDQ��67,(�<.31��<RJ\DNDUWD��

2NH]RQH�� ������ 0HUHVSRQ� 7HNDQDQ� 3HUODPEDWDQ� *OREDO��

�ZZZ�HFRQRP\�RNH]RQH�FRP�GLDNVHV�SDGD���2NWREHU�������

2ZXVX��6WHSKHQ��*OHQ�'DYLG�0R\HV��3HWHU�%DEDQJLGD�2\HOHUH�	�'DYLG�+D\��������

An empirical analysis of the likelihood of detecting fraud in New Zealand��

9ROXPH���� ,VVXH���SDJH����±���� �ZZZ�HPHUDOGLQVLJKW�FRP�GLDNVHV�SDGD����

6HSWHPEHU�������
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